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| If you are in any doubt about any of the contents of this prospectus, you should obtain independent professional advice.
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subject to refund on final pricing)
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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited take no responsibility
for the contents of this prospectus, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this prospectus.

A copy of this prospectus, having attached thereto the documents specified in “Documents Delivered to the Registrar of Companies in Hong Kong and Available on
Display” in Appendix V to this prospectus, has been registered by the Registrar of Companies in Hong Kong as required by section 342C of the Companies (Winding Up
and Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong). The Securities and Futures Commission of Hong Kong and the Registrar of
Companies in Hong Kong take no responsibility for the contents of this prospectus or any of the other documents referred to above. The Offer Price will be HK$21.66
per Offer Share, unless otherwise announced. Applicants for the Hong Kong Offer Shares may be required to pay, on application (subject to application channels), the
Offer Price of HK$21.66 for each Hong Kong Offer Share together with brokerage fee of 1.0%, SFC transaction levy of 0.0027%, the Stock Exchange trading fee of
0.00565% and AFRC transaction levy of 0.00015%.

The Overall Coordinators, for themselves and on behalf of the Underwriters, may, with the consent of our Company, reduce the number of Hong Kong Offer Shares at any
time on or prior to the morning of the last date for lodging applications under the Hong Kong Public Offering. In such a case, notices of the reduction in the number of Hong
Kong Offer Shares will be published on the websites of the Stock Exchange at www.hkexnews.hk and our Company at www.reconova.com as soon as practicable but in any
event not later than the morning of the day which is the last day for lodging applications under the Hong Kong Public Offering. For further information, see “Structure of the
Global Offering” and “How to Apply for Hong Kong Offer Shares” in this prospectus.

Pursuant to the termination provisions contained in the Hong Kong Underwriting Agreement in respect of the Hong Kong Offer Shares, the Overall Coordinators, for
themselves and on behalf of the Hong Kong Underwriters, have the right in certain circumstances, in their absolute discretion, to terminate the obligation of the Hong
Kong Underwriters pursuant to the Hong Kong Underwriting Agreement at any time prior to 8:00 a.m. on the Listing Date. Further details of the terms of the
termination provisions are set out in “Underwriting — Underwriting Arrangements and Expenses — Hong Kong Public Offering — Grounds for Termination™ in this
prospectus. It is important that you refer to that section for further details.

The Offer Shares have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States, and may not be offered, sold, pledged
or transferred, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and in accordance with any
applicable U.S. state securities laws. The Offer Shares are being offered and sold only outside of the United States in offshore transactions in reliance on Regulation S.

Our Company is a Specialist Technology Company (as defined in Chapter 18C of the Listing Rules). The securities of Specialist Technology Companies carry high
investment risks including risks of share price volatility and inflated valuation due to the difficulty in valuing such companies. Investors should fully understand the
investment risks of a Specialist Technology Company and the risks disclosed by our Company before making their investment decisions.

ATTENTION

We have adopted a fully electronic application process for the Hong Kong Public Offering. We will not provide printed copies of this prospectus to the public in relation
to the Hong Kong Public Offering.

This prospectus is available at the website of the Stock Exchange at www.hkexnews.hk and our website at www.reconova.com.

If you require a printed copy of this prospectus, you may download and print from the website addresses above.
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IMPORTANT NOTICE TO INVESTORS:
FULLY ELECTRONIC APPLICATION PROCESS

We have adopted a fully electronic application process for the Hong Kong Public Offering. We
will not provide printed copies of this prospectus to the public in relation to the Hong Kong Public
Offering.

This prospectus is available at the website of the Stock Exchange at www.hkexnews.hk under
the “HKEXnews > New Listings > New Listing Information” section, and our website at
www.reconova.com. If you require a printed copy of this prospectus, you may download and print
from the website addresses above.

To apply for Hong Kong Offer Shares, you may use one of the following application
channels:

Application Channel Platform Target Investors Application Time
HK eIPO White Form www.hkeipo.hk Investors who would like to From 9:00 a.m. on Monday, 29
service receive a physical H Share June 2026 to 11:30 a.m. on
certificate. Hong Kong Offer Friday, 3 July 2026, Hong
Shares successfully applied for Kong time.

will be allotted and issued in

your own name. The latest time for
completing full payment of
application monies will be 12:00
noon on Friday, 3 July 2026,
Hong Kong time.

HKSCC EIPO channel Your broker or custodian Investors who would not like to Contact your broker or custodian

who is a HKSCC receive a physical H Share for the earliest and latest time
Participant will submit an certificate. Hong Kong Offer for giving such instructions, as
EIPO application on your Shares successfully applied for this may vary by broker or
behalf through HKSCC’s will be allotted and issued in custodian.
FINI system in the name of HKSCC Nominees,
accordance with your deposited directly into CCASS
instruction. and credited to your designated

HKSCC Participant’s stock

account.

We will not provide any physical channels to accept any application for the Hong Kong
Offer Shares by the public. The contents of the electronic version of this prospectus are identical
to the printed prospectus as registered with the Registrar of Companies in Hong Kong pursuant to
Section 342C of the Companies (Winding Up and Miscellaneous Provisions) Ordinance.

If you are an intermediary, broker or agent, please remind your customers, clients or
principals, as applicable, that this prospectus is available online at the website addresses above.

Please refer to “How to Apply for Hong Kong Offer Shares” in this prospectus for further
details of the procedures through which you can apply for the Hong Kong Offer Shares
electronically.

Your application through the HK eIPO White Form service or the HKSCC EIPO channel must
be made for a minimum of 200 Hong Kong Offer Shares and in multiples of that number of Hong
Kong Offer Shares as set out in the table below. No application for any other number of Hong Kong
Offer Shares will be considered and such an application is liable to be rejected.

If you are applying through the HK eIPO White Form service, you may refer to the table below
for the amount payable for the number of H Shares you have selected. You must pay the respective
amount payable on application in full upon application for Hong Kong Offer Shares.
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If you are applying through the HKSCC EIPO channel, you are required to pre-fund your
application based on the amount specified by your broker or custodian, as determined based on the
applicable laws and regulations in Hong Kong.

Amount Amount Amount Amount
No. of payable(z) No. of payablem No. of payablem No. of payable(z’
Hong Kong  on application/ Hong Kong  on application/ Hong Kong  on application/ Hong Kong  on application/
Offer Shares successful Offer Shares successful Offer Shares successful Offer Shares successful
applied for allotment applied for allotment applied for allotment applied for allotment
HK$ HK$ HKS§ HKS
200 4,375.69 4,000 87,513.77 60,000 1,312,706.47 300,000 6,563,532.34
400 8,751.37 5,000 109,392.20 70,000 1,531,490.88 350,000 7,657,454.39
600 13,127.06 6,000 131,270.64 80,000 1,750,275.29 400,000 8,751,376.45
800 17,502.76 7,000 153,149.09 90,000 1,969,059.69 450,000 9,845,298.50
1,000 21,878.43 8,000 175,027.53 100,000 2,187.844.11 500,000 10,939,220.56
1,200 26,254.13 9,000 196,905.96 120,000 2,625,412.93 600,000 13,127,064.65
1,400 30,629.82 10,000 218,784.41 140,000 3,062,981.75 702,200 15,363,041.34

1,600 35,005.51 20,000 437,568.83 160,000 3,500,550.58

1,800 39,381.19 30,000 656,353.22 180,000 3,938,119.40

2,000 43,756.88 40,000 875,137.64 200,000 4,375,688.22

3,000 65,635.32 50,000 1,093,922.05 250,000 5,469,610.28

(1)  Maximum number of Hong Kong Offer Shares you may apply for and this is 50% of the Hong Kong Offer
Shares initially offered.

(2)  The amount payable is inclusive of brokerage, SFC transaction levy, the Stock Exchange trading fee and AFRC
transaction levy. If your application is successful, brokerage will be paid to the Exchange Participants (as defined
in the Listing Rules) or to the HK eIPO White Form Service Provider (for applications made through the
application channel of the HK eIPO White Form service) while the SFC transaction levy, the Stock Exchange
trading fee and the AFRC transaction levy will be paid to the SFC, the Stock Exchange and the AFRC,
respectively.
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EXPECTED TIMETABLE"

If there is any change to the expected timetable of the Hong Kong Public Offering, we will issue
an announcement on the respective websites of the Company at www.reconova.com and the Stock
Exchange at www.hkexnews.hk.

The Hong Kong Public Offering commences . . . . . ........................ 9:00 a.m. on
Monday, 29 June 2026

Latest time to complete electronic applications under the HK

eIPO White Form service through the designated website
at www.hkeipo.hk® . .. 11:30 a.m. on
Friday, 3 July 2026

Application lists open™ . . . L 11:45 a.m. on
Friday, 3 July 2026

Latest time to (a) complete payment for
HK eIPO White Form applications by effecting Internet
banking transfer(s) or PPS payment transfer(s) and (b)
give electronic application instructions to HKSCC® . ... ... .. . ... . . ... .. 12:00 noon on
Friday, 3 July 2026

If you are instructing your broker or custodian who is a HKSCC Participant to submit HKSCC
EIPO applications on your behalf through HKSCC’s FINI system in accordance with your
instruction, you are advised to contact your broker or custodian for the latest time for giving such
instructions which may be different from the latest time as stated above.

Application lists close'® . . . . ... 12:00 noon on
Friday, 3 July 2026

Announcement of the level of indications of interest in the
International Offering, the level of applications in the
Hong Kong Public Offering, and the basis of allocation of
the Hong Kong Offer Shares to be published on the
website of the Stock Exchange at www.hkexnews.hk and
the website of the Company at www.reconova.com at or
before . . . . . 11:00 p.m.
Tuesday, 7 July 2026

Results of allocations in the Hong Kong Public Offering (with successful applicants’
identification document numbers, where appropriate) to be available through a variety of
channels, including:

° in the announcement to be posted on our website and
the website of the Stock Exchange at
www.reconova.com"> and www.hkexnews.hk,
respectively. . . . . Tuesday, 7 July 2026

° from the “Allotment Results” page

at the designated results of allocations

website at www.hkeipo.hk/TPOResult

(or www.tricor.com.hk/ipo/result) with a

“search by ID” function on a 24-hour basis from . . ... ............... 11:00 p.m. on
Tuesday, 7 July 2026
to 12:00 midnight on
Monday, 13 July 2026

— 11l —



EXPECTED TIMETABLE"

° from the allocation results telephone enquiry line by
calling +852 3691 8488 between 9:00 a.m. and 6:00
Pm.fTOm. . . .o Wednesday, 8 July 2026
to Monday, 13 July 2026
(excluding Saturday, Sunday
and public holidays in Hong Kong)

H Share certificates in respect of wholly or partially
successful applications to be despatched or deposited into
CCASS on or before®® . Tuesday, 7 July 2026

HK eIPO White Form e-Auto Refund payment
instructions/refund cheques (if applicable) in respect of
wholly or partially unsuccessful applications to be
despatched on or before”® . Wednesday, 8 July 2026

Dealings in the H Shares on the Stock Exchange expected to
COMMENCE At . . o v v vttt e e e e e e e e e e e e 9:00 a.m. on
Wednesday, 8 July 2026

Notes:

(1)  All times and dates refer to Hong Kong local times and dates unless otherwise stated.

(2)  You will not be permitted to submit your application under the HK eIPO White Form service through the designated
website at www.hkeipo.hk after 11:30 a.m. on the last day for submitting applications. If you have already submitted
your application and obtained an application reference number from the designated website at or prior to 11:30 a.m.,
you will be permitted to continue the application process by completing payment of application money until 12: 00 noon
on the last day for submitting applications, when the application lists close.

3) If there is a “black” rainstorm warning signal, a tropical cyclone warning signal number 8 or above and/or Extreme
Conditions in force in Hong Kong at any time between 9:00 a.m. and 12:00 noon on Friday, 3 July 2026, the
application lists will not open or close on that day. For further information, please refer to the section headed “How to
Apply for Hong Kong Offer Shares — E. Bad Weather Arrangements” in this prospectus.

(4)  If you instruct your broker or custodian who is a HKSCC Participant to give electronic application instructions via
CCASS terminals to apply for the Hong Kong Offer Shares on your behalf, you should contact your broker or custodian
for the latest time for giving such instructions which may be different from the latest time as stated above.

(5)  None of the websites or any of the information contained on the websites forms part of this prospectus.

(6) H Share certificates will only become valid evidence of title at 8:00 a.m. on the Listing Date, which is expected to be on
or around Wednesday, 8 July 2026, provided that the Global Offering becomes unconditional in all respects on or
before then. Investors who trade H Shares on the basis of publicly available allocation details prior to the receipt of H
Share certificates or prior to the H Share certificates becoming valid do so entirely at their own risks.

(7)  Part of the applicant’s identification document numbers, or, if the application is made by joint applicants, part of the
identification document numbers of the first-named applicant, provided by the applicant(s) may be printed on the
refund cheque, if any. Such data would also be transferred to a third party for refund purposes. Banks may require
verification of an applicant’s identification document numbers before encashment of the refund cheques. Inaccurate
completion of an applicant’s identification document numbers may invalidate or delay encashment of the refund
cheques.

(8)  Applicants being individuals who are eligible for personal collection may not authorise any other person to collect on
their behalf. If you are a corporate applicant which is eligible for personal collection, your authorised representative
must bear a letter of authorisation from your corporation stamped with your corporation’s chop. Both individuals and
authorised representatives must produce evidence of identity acceptable to our H Share Registrar at the time of
collection.

Applicants who have applied for Hong Kong Offer Shares through HKSCC EIPO channel should refer to the
paragraph headed “How to Apply for Hong Kong Offer Shares — D. Despatch/Collection of H Share Certificates and
Refund of Application Monies” in this prospectus for details.

Applicants who have applied through the HK eIPO White Form service and paid their applications monies through
single bank accounts may have refund monies (if any) despatched to the bank account in the form of HK eIPO White
Form e-Auto Refund payment instructions. Applicants who have applied through the HK eIPO White Form service and
paid their application monies through multiple bank accounts may have refund monies (if any) despatched to the
address as specified in their application instructions in the form of refund cheques in favour of the applicant (or, in the
case of joint applicants, the first-named applicant) by ordinary post at their own risk.

Any uncollected H Share certificates will be despatched by ordinary post, at the applicants’ risk, to the addresses
specified in the relevant applications.

Further information is set out in the paragraph headed “How to Apply for Hong Kong Offer Shares — D.
Despatch/Collection of H Share Certificates and Refund of Application Monies”.

— 1V —



EXPECTED TIMETABLE"

The above expected timetable is a summary only. For details of the structure of the Global
Offering, and the conditions and procedures for applications for Hong Kong Offer Shares, please read
“Underwriting”, “Structure of the Global Offering” and “How to Apply for Hong Kong Offer Shares”
carefully.

If the Global Offering does not become unconditional or is terminated in accordance with its
terms, the Global Offering will not proceed. In such case, the Company will make an announcement
as soon as practicable thereafter.
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SUMMARY

This summary aims to give you an overview of the information contained in this prospectus. As
it is a summary, it does not contain all the information that may be important to you. You should read
the whole prospectus before you decide to invest in the Offer Shares. In particular, we are a specialist
technology company seeking to list on the Main Board of the Stock Exchange under Chapter 18C of
the Listing Rules because we are unable to meet the requirements under Rule 8.05 (1), (2) or (3) of
the Listing Rules. There are unique challenges, risks and uncertainties associated with investing in
companies such as ours. In addition, we have incurred operating loss during certain years of the
Track Record Period, and we may incur net loss and operating loss for the foreseeable future. We had
negative net cash flow generated from operating activities during certain years of the Track Record
Period. We did not declare or pay any dividends during the Track Record Period and may not pay
any dividends in the foreseeable future. Your investment decision should be made in light of these
considerations. There are risks associated with any investment. Some of the particular risks in
investing in the Offer Shares are set out in the section headed “Risk Factors” in this prospectus. You
should read that section carefully in full before you decide to invest in the Offer Shares.

OVERVIEW

We are an Al company that provides visual Al technologies and products for enterprise clients.
Integrating our self-developed vision large models, deep learning related technologies, multi-spectral
imaging technologies, and software-hardware co-design capabilities, we offer a series of visual
perception, visual cognition and visual reasoning intelligence products that are applied across
different scenarios, including civil aviation, commercial spaces, and driving safety. According to
Frost & Sullivan, in terms of revenue in 2025, we ranked first in enterprise visual AI product market
for civil aviation in China, with a market share of 8.7%, and ranked fourth in enterprise visual Al
product market for commercial space in China, with a market share of 1.7%. Our revenue increased
from RMB242.4 million in 2023 to RMB395.2 million in 2024, and further grew to RMB443.0
million in 2025.

PRODUCTS AND SOLUTIONS

Segment Our Roles Major Products Key Applications
Smart access °
control products

Smart security

screening products

Project-based: We develop core algorithms, design o
software and hardware systems, define technical
specifications, and manage end-to-end product .
architecture. Production is outsourced to contract

Intelligent civil Airports

aviation

Intelligent commerce

Intelligent driving
safety

manufacturers based on our specifications.
Deployment is handled by design and system
integrators.

Project-based: We design the complete software
stack, Al algorithms, and all key hardware
components. Contract manufacturers assemble the

Smart passenger
service products

SINHON
Business System
Intelligent Park

Shopping malls

Industrial park

hardware based on our designs, while we manage Management . Public spaces
software integration, system architecture and Solution

hardware-software compatibility for deployment.

Order based model: We develop and design the Al o Smart Door ° Door lock
algorithms and key hardware components such as Locks manufacturing
terminals, sensors and smart locks. Contract ° Smart Door ° Apartments

manufacturers produce the hardware based on our
designs and specifications.

Order based model: We develop system architecture,
embedded software and algorithms for hardware

Lock Modules

Driving Safety
Analysis Devices

Heavy-duty trucks
Fleet operators

such as safety devices and modules. Contract ° Driving Safety Insurers
manufacturers produce the hardware. Partners Analysis Modules In-vehicle
manufacture and assemble devices according to our e Recadas Safety equipment

design and specifications.

Risk Management

Platform

manufacturing

See “Business — Key Operating Data” and “Business — Seasonality” for details of our key
operating data and revenue seasonality.
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STRENGTHS

We believe the following strengths drive our growth and success: (i) strong foundation of core
technologies and full-stack technology chain; (ii) recognised visual AI brand in civil aviation,
commercial and driving safety sectors; (iii) mature product commercialisation capabilities and R&D
delivery system; and (iv) visionary management team with profound industry experience and strong
technical R&D.

STRATEGIES

We will pursue the following strategies to drive further growth: (i) deepening vertical industry
expertise and expanding product portfolio to drive business growth; (ii) strengthening visual Al
R&D and advancing full-stack technology chain; (iii) attracting and developing talent to drive Al
innovation; (iv) expanding into international markets; and (v) establishing manufacturing capacity
and pursuing strategic investment and acquisition.

CORE TECHNOLOGIES

Our core technological capabilities are structured in three levels: base technology, fusion
technology and building block technology. Base technology comprises computer vision algorithms,
optical imaging control and large-scale datasets that serve diverse enterprise needs. Fusion
technology combines algorithms, optics, hardware and data to improve performance and cost
efficiency through techniques such as AI ISP and multi-sensor fusion. Building block technology
consists of cognition and decision engines, optical imaging systems, interaction and execution units,
and data middle platforms, enabling efficient development of visual intelligence agents. Leveraging
these capabilities, we have developed RecoSee, RecoAware and RecoThink visual intelligence agents
across a comprehensive technology stack. See “Business — Core Technologies.”

SPECIALIST INDUSTRY AND ACCEPTABLE SECTORS

Frost & Sullivan confirms, and our Directors are of the view that, each of our products or
solutions falls within an acceptable sector of a Specialist Technology Industry under Chapter 18C of
the Listing Rules as Al-empowered algorithm programming and Al solutions and/or robot
technology on the following basis: (i) they are powered by self-developed computer vision algorithms
for visual perception, visual cognition, and visual reasoning, and (ii) our intelligent civil aviation
products use AI and computer vision to streamline and automate check-in, security screening,
boarding, and passenger services at airports. All revenue from civil aviation, commerce, and driving
safety during the Track Record Period was derived from specialist technology products.

CUSTOMERS AND SUPPLIERS

Our customers primarily include system integrators for intelligent civil aviation, commercial
real estate developers, industrial complex or public industrial park developers/operators, and door
lock manufacturers and integrators for intelligent commerce, and telecommunication companies and
in-vehicle equipment manufacturers for intelligent driving safety. Revenue generated from our five
largest customers in each year during the Track Record Period accounted for 59.1%, 73.5% and
60.3% of our revenue for 2023, 2024 and 2025, respectively. Revenue generated from our largest
customer in each year during the Track Record Period accounted for 24.0%, 31.7% and 14.4% of
our revenue for 2023, 2024 and 2025, respectively.

Our suppliers primarily include suppliers of hardware, components, or casing materials,
contract manufacturers, and suppliers of basic software systems and modules or data services. The
purchases from our five largest suppliers in each year during the Track Record Period accounted for
43.3%, 68.7% and 73.7% of our total purchase amount for 2023, 2024 and 2025, respectively. The
purchases from our largest supplier in each year during the Track Record Period accounted for
15.0%, 23.0% and 18.0% of our total purchase amount for 2023, 2024 and 2025, respectively.
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CUSTOMER AND SUPPLIER CONCENTRATION

Civil aviation contracts are driven by major airport groups undertaking terminal upgrades or
new construction, while driving safety projects are linked to government-led road safety initiatives.
These contracts are usually awarded to a small number of qualified participants, who subsequently
procure our Al products and systems. On the supply side, we rely on a limited group of trusted
suppliers due to the technical complexity of our products and the need for consistent quality and
reliable delivery. Customer and supplier concentration often align, as major projects are generally
supported by a single key supplier to ensure product consistency and procurement efficiency.

RESEARCH AND DEVELOPMENT

Our R&D team comprises experts in Al, software and hardware technologies. We have
established an IPD management system covering the full product development lifecycle from market
analysis and concept validation to development and delivery. See “Business — Research and
Development” for details of our R&D and key research projects.

INTELLECTUAL PROPERTY RIGHTS

As at 31 December 2025, we owned: (i) 188 registered patents, of which 175 were internally
developed and 13 were co-developed with third parties, and there are no contractual tenure and
material payment obligations associated with such co-owned patents; and (ii) 128 software
copyrights. See “Business — Intellectual Property Rights.”

REGULATIONS RELATED TO OUR BUSINESS OPERATIONS
Generative Al and Face Recognition

The Interim Measures for the Administration of Generative Artificial Intelligence Services ({4
AN T RE IR HL T 1T HF)) applies to services that generate content (e.g. text, images, audio
or video) for public users within the PRC. As our Al technologies do not involve providing such
generated content to the PRC public, we consider these measures not applicable to our current
operations. However, we maintain high compliance standards by referring to and, where
appropriate, adopting relevant requirements, such as ensuring that training data are lawfully
sourced.

The Administrative Measures for the Security of Facial Recognition Technology Applications
(N g i 1 45 9 16 ) 22 2245 B 874 )) regulate the processing of facial data using facial recognition
technologies and require filing with local authorities if more than 100,000 individuals’ facial data are
stored. Based on consultation with the provincial CACs, including additional telephone
consultations with the Fujian Provincial CAC on May 28, 2026 and the Guangdong Provincial
CAC on June 2, 2026, we understand that under a SaaS deployment model, the record-filing
obligation lies with the enterprise customer, not the technology service provider. For our FacePass
Park Management Platform, we act solely as an entrusted party, and are therefore not currently
subject to the record-filing obligations.

Personal Information and Privacy Protection

As an IT service provider, we generally do not access personal information collected by our
customers in private deployment scenarios. Under our SaaS model (including our SINHON Business
System and FacePass Park Management Platform), we may access personal data only for system
troubleshooting or maintenance, in which case we act as an entrusted party in accordance with
customer instructions. As a network operator under the Cybersecurity Law of the PRC ({H 3 A\ [ 4t
B 444 421%)), we have implemented technical and organisational safeguards, completed
required filings under the multi-level protection scheme for our core systems and adopted network
security controls. We have not been designated as a critical information infrastructure operator
under the Regulations on the Security Protection of Critical Information Infrastructure ({5 &
R % 2 AR M), but will comply with all applicable obligations if so designated.
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We have adopted data classification, risk assessment, monitoring and emergency response
measures in compliance with the Personal Information Protection Law of the PRC ({H & A &3 A0
A5 EfR515)) and the Data Security Law of the PRC ({3 A R I 50 845 4 2 71%)). We have
not been subject to any review under the Cybersecurity Review Measures ({HH#% % 28 A E7L)) but
will comply if required.

Based on the nature of our business operations and our current practices, our PRC Legal
Adviser is of the view, and our Directors concur, that we had complied in all material respects with
applicable PRC laws and regulations relating to data security, personal information protection, data
privacy, cybersecurity, and the use of Al and face recognition technologies during the Track Record
Period and up to the Latest Practicable Date.

RISK FACTORS

We believe the most significant risks we face include but are not limited to the following: (i)
failure to timely develop, enhance, or introduce products and technologies that meet customer needs
and gain market acceptance could materially and adversely affect our business, financial condition,
results of operations, and competitive position; (ii) we have made, and plan to continue making,
substantial investments in R&D, which may not deliver the outcomes we anticipate and could
negatively impact our profitability and operating cash flow; (iii) we have a limited operating history
and commercialisation track record, which makes it difficult to evaluate our business and prospects,
and our past growth may not be indicative of our future performance; (iv) we may face product
liability claims due to defects, which could result in significant costs, reputational harm, and loss of
market share; (v) we have experienced significant net losses and operating cash outflows during the
Track Record Period and may not achieve or sustain profitability in the near future; (vi) our business
is subject to seasonality, as acceptance of our products or solutions under intelligent civil aviation
and intelligent commerce are mainly concentrated in the second half of the year, especially in the
fourth quarter; and (vii) we anticipate incurring substantial R&D expenses and capital expenditures
for our business operations and expansion plans, which could negatively impact our short-term cash
flow, liquidity, and profitability. See “Risk Factors.”

OUR CONTROLLING SHAREHOLDERS

As at the Latest Practicable Date, our group of Controlling Shareholders, being Mr. Zhan, Mr.
Su Xiaosheng, Ms. Chi Chang, Mr. Han Songguang, Ruiyuan Technology Partnership, Shenzhen
Ruiyuan Technology Partnership and Ruiyitong Technology Partnership, collectively controlled
approximately 43.61% of our total share capital. See “History and Corporate Structure — Concert
Party Arrangement” details of the concert party arrangement among Mr. Zhan, Mr. Su Xiaosheng,
Ms. Chi Chang and Mr. Han Songguang. Immediately following the completion of the Global
Offering, the above group of Controlling Shareholders will continue to hold in aggregate
approximately 39.60% of our total share capital.

PRE-IPO INVESTMENTS

Our Company entered into a series of investment agreements (the “Agreements”) to issue
133,859,555 ordinary shares (representing 129,955,245 Shares as subdivided and 3,904,310 Shares
issued after the Share Subdivision) to certain Pre-IPO Investors and the then Sharcholders for net
cash proceeds of approximately RMB719.1 million. Pursuant to the Agreements, our Company
granted these investors redemption rights and liquidation preferences rights. No redemption rights
and liquidation preference rights granted by the Company were exercised throughout the Track
Record Period.
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Pursuant to supplemental agreements, the redemption rights and liquidation preference rights
were irrevocably terminated and deemed void ab initio on 10 June 2025 and 30 December 2025.
Taking into account the legal and regulatory framework of the Company’s jurisdiction and the
governing law of the supplemental agreements, the directors considered it appropriate to present the
above investments as equity throughout the Track Record Period. Had the redemption rights and
liquidation preference rights granted by the Company to these investors been accounted for as
financial liabilities measured at the present value of the redemption amount prior to entering into the
respective supplemental agreements in 2025, (i) the redemption financial liabilities, total current
liabilities, net current liabilities, and net assets would have been:

31 December 31 December

2023 2024

RMB’000 RMB’000

Redemption financial liabilities — current 881,625 948,184
Total current liabilities 1,020,978 1,240,928
Net current liabilities 791,949 835,196
Net assets (768,027) (826,298)

; and (i1) the finance costs associated with the redemption financial liabilities, the total net loss for
the year, basic and diluted loss per share would have been:

2023/12/31  2024/12/31  2025/12/31

Financial costs associated with the redemption

financial liabilities (RM B’000) (66,559) (66,559) (30,8006)
Total net loss (RMB’000) (99,136) (58,271) (98,955)
Basic and diluted loss per share (RMB) (0.36) (0.21) (0.36)

For further details of the financial impacts, please refer to Note 28 to the Accountants’ Report
in Appendix I to this prospectus.

See “History and Corporate Structure — Pre-IPO Investments.” For details of the hypothetical
financial impacts had the redemption and liquidation preference rights granted by our Company
been accounted for as financial liabilities measured at the present value of the redemption amount
before the execution of the supplemental agreements in 2025, see Note 28 to the Accountants’ Report
in Appendix I to this prospectus.

SUMMARY OF HISTORICAL FINANCIAL INFORMATION

The following summary of key financial information has been derived or extracted from, and
should be read in conjunction with the Accountants’ Report in Appendix I to this prospectus and the
information set forth in “Financial Information.”
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Selected Items from the Consolidated Statements of Profit or Loss and Other Comprehensive Income

The following table sets forth selected items from our consolidated statements of profit or loss
for the periods indicated:

Year ended 31 December
2023 2024 2025
% of % of % of
Amount Revenue Amount Revenue Amount Revenue
(RMB in thousands, except for percentages)

Revenue 242,375 100.0 395,182 100.0 442955 100.0
Intelligent civil aviation 128,793 53.2 228,837 57.9 172,395 38.9
Intelligent commerce 81,181 33.5 96,982 24.5 154,487 34.9
Intelligent driving safety 30,373 12.5 68,978 17.5 115,915 26.2
Others'" 2,028 0.8 385 0.1 158 0.0

Cost of sales (143,551) (59.2) (237,949) (60.2) (275,864) (62.3)

Gross profit 98,824 40.8 157,233 39.8 167,091 371.7

Other income and gains 9,918 4.1 11,903 3.0 9,733 2.2

Selling and distribution expenses (39,972) (16.5) (41,344) (10.5) (39,507) (8.9)

Administrative expenses (42,731) (17.6) (43,848) (11.1) (54,443) (12.3)

Research and development costs (46,636) (19.2) (53,136) (13.4) (71,898) (16.2)

Impairment losses on financial assets and
contract assets, net (9,825) (4.1) (18,913) (4.8) (70,054) (15.8)

Other expenses (763) (0.3) (1,663) (0.4) (4,081) 0.9)

Finance costs (1,392) (0.6) (1,944) (0.5) (4,990) (1.1)

PROFIT/(LOSS) BEFORE TAX (32,577) 8,288 (68,149)
Income tax expense — —

PROFIT/(LOSS) AND TOTAL
COMPREHENSIVE INCOME/(LOSS)
FOR THE YEAR (32,577) 8,288 (68,149)

Note:

(1) Other primarily includes sales of smart water and electricity metres and electronic components.

For details on the accounting treatment of redemption rights and liquidation preference rights
of pre-IPO investments, see “— Share Capital and Total Equity” below and note 28 to the
Accountants’ Report set out in Appendix I to this prospectus.

Non-IFRS Financial Measures

Below we set out our adjusted net profit/(loss) (a non-IFRS measure) for the years ended 31
December 2023, 2024 and 2025, derived from our net profit/(loss) under IFRSs by adding back (i)
share-based payment expenses and (ii) listing expenses. Management uses this measure to
supplement analysis of operating performance, as it excludes non-cash share-based charges and
one-off listing expenses related to our Global Offering. These non-IFRS measures have been
calculated using the same consolidation scope, accounting policies and period cut-offs applied in the
Accountants’ Report prepared in accordance with IFRSs. No pro forma, normalisation or other
hypothetical adjustments have been made.

These measures are not recognised under IFRSs, may differ from similar measures used by
other companies, and should not be considered in isolation from the IFRS financial information.
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We believe this presentation is intended to assist investors in understanding our underlying
operating performance during the Track Record Period; and it does not purport to indicate results
for any future period.

For the year ended 31 December
(RMB’000, except percentages)

2023 2024 2025
Net profit/(loss) (IFRS) (32,577) 8,288 (68,149)
Add: Share-based payment expenses 4,002 — 5,307
Add: Listing expenses — 519 14,053
Adjusted net profit/(loss) (non-IFRS) (28,575) 8,807 (48,789)
Adjusted net profit/(loss) (non-IFRS) as % of revenue (11.8)% 2.2% (11.0)%

During the Track Record Period, our net (loss)/profit fluctuated due to changes in revenue
scale, gross profit margins, cost structure, and continued investment in operations and research and
development. In 2023, we recorded a net loss of RMB32.6 million on revenue of RMB242.4 million.
Gross profit was RMB98.8 million (gross profit margin: 40.8%), primarily reflecting our product
mix and operational efficiencies. The transition to a produce-to-order model reduced inventory
holding costs, although continued investment in research and development and organisational
infrastructure, contributed to the overall loss. In 2024, we achieved a net profit of RMB8.3 million
on revenue of RMB395.2 million, with gross profit of RMB157.2 million (gross profit margin:
39.8%). The improvement was mainly attributable to increased commercialisation of our Al
products and strong performance of the intelligent civil aviation and intelligent driving safety
segments, supported by cost optimisation and improved operating leverage. In 2025, we recorded a
net loss of RMB68.1 million on revenue of RMB443.0 million (gross profit margin: 37.7%). The loss
was primarily attributable to the Group’s continued investment in research and development,
increased listing expenses of RMB14.1 million, and higher impairment losses on financial assets and
contract assets mainly due to the increase in the trade receivables balance resulting from revenue
growth. Revenue during the year was primarily contributed by the intelligent civil aviation segment,
which remained the largest contributor at RMB172.4 million, followed by intelligent commerce at
RMB154.5 million and intelligent driving safety at RMB115.9 million. Compared to 2024, in which
approximately 57.9% of total revenue (RMB228.8 million) was derived from intelligent civil
aviation, the Group’s revenue base has become more diversified, with the intelligent commerce and
intelligent driving safety segments representing an increasing share of total revenue.

Selected Items from the Consolidated Statements of Financial Position
The following table sets forth selected items from our consolidated statements of financial
position as at the dates indicated:

As at 31 December
2023 2024 2025
(RMB in thousands)

Non-Current Assets 27,788 13,069 24,164
Current Assets 229,029 405,732 657,685
Current Liabilities 139,353 292,744 564,162
Net Current Assets 89,676 112,988 93,523
Total Assets Less Current Liabilities 117,464 126,057 117,687
Total Non-Current Liabilities 3,866 4,171 10,128
Net Assets 113,598 121,886 107,559

For details on the accounting treatment of redemption rights and liquidation preference rights
of pre-IPO investments, see “— Share Capital and Total Equity” below and note 28 to the
Accountants’ Report set out in Appendix I to this prospectus.

Our net assets changed during the Track Record Period primarily due to fluctuations in
profitability, capital contributions and non-cash equity adjustments, as reflected in the consolidated
statements of changes in equity in the Accountants’ Report set out in Appendix I. As at 31 December
2023, our net assets were RMB113.6 million. Total comprehensive loss for the year was RMB32.6
million (RMB29.4 million attributable to owners; RMB3.1 million to non-controlling interests). A
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reorganisation among subsidiaries resulted in a net equity increase of RMB2.0 million, while
RMB4.0 million was recognised for equity-settled share awards and RMB27.3 million was
transferred from the share-based payment reserve to capital reserve. As at 31 December 2024, our
net assets increased to RMB121.9 million. Total comprehensive income for the year was RMBS&.3
million (RMB9.7 million attributable to owners; loss of RMBI1.4 million to non-controlling
interests). There were no capital injections or share-based payment movements during the year. As at
31 December 2025, our net assets decreased to RMB107.6 million. Total comprehensive loss for the
year was RMB68.1 million (RMB67.2 million attributable to owners; RMB0.9 million to
non-controlling interests). Sharcholders contributed RMB48.5 million (RMBO0.8 million in share
capital; RMB47.7 million in capital reserve). Upon conversion into a joint stock company, RMB54.7
million was reclassified as share capital and RMB527.1 million was transferred from capital reserve
to offset accumulated losses, with no net effect on total equity. RMBS5.3 million was recognised for
equity-settled share awards. As at 31 December 2023, 2024 and 2025, our consolidated reserves were
RMB64.3 million, RMB74.0 million and RMBS59.9 million, respectively.

Our net current assets changed during the Track Record Period primarily due to variations in
working capital, revenue cycles and operational scale, reflecting ongoing efforts in inventory
management, trade receivable collection and procurement timing. As at 31 December 2023, net
current assets improved as inventory fell to RMB30.2 million under a produce-to-order model
(turnover days: 174). Trade receivables increased in line with revenue, while current liabilities rose
due to higher transaction volumes. Equity adjustments from the reorganisation supported overall
balance sheet stability. As at 31 December 2024, net current assets further strengthened as inventory
declined to RMB23.9 million (turnover days: 64). Higher gross profit and improved working capital
efficiency enhanced liquidity, while trade receivables continued to increase alongside revenue growth
and stronger collection performance, reducing dependence on external funding. As at 31 December
2025, net current assets decreased to RMB93.5 million. Inventory further declined to RMBI19.3
million (turnover days: 45) under the produce-to-order model. Trade receivables rose to RMB586.6
million with revenue growth, accompanied by an increase in impairment provision rate to 17.1%.
Current liabilities grew due to higher trade payables and increased bank borrowings, while cash and
cash equivalents decreased to RMB38.1 million as net operating cash outflows were partially offset
by financing inflows. Capital contributions from shareholders and bank borrowings supported
working capital during the year. Overall, movements in current assets and liabilities during the Track
Record Period were consistent with business growth and operational adjustments.

For further details, please refer to “Financial Information — Discussion of Certain Key Items
on Consolidated Statements of Financial Position.”

Selected Items from the Consolidated Statements of Cash Flows
The following table sets forth selected items from our consolidated statements of cash flow for
the periods indicated:

Year ended 31 December
2023 2024 2025
(RMB in thousands)

Cash generated from/(used in) operations (63,594) 13,055 (125,226)
Interest received 239 126 9
Net cash flows from/(used in) operating activities (63,355) 13,181 (125,217)
Net cash flows from/(used in) investing activities 24,232 (2,279) (1,878)
Net cash flows from financing activities 12,103 33,115 110,557
Cash and cash equivalents at beginning of year 37,672 10,661 54,678
Effect of foreign exchange rate changes, net 9 — (4)
Cash and cash equivalents at end of the year 10,661 54,678 38,136

We recorded net operating cash outflows in 2023 and 2025, mainly due to working capital
requirements during the early stages of commercialisation, consistent with our business expansion
strategy. These outflows were largely offset by capital injections. In 2023, cash outflows moderated
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as revenue increased and gross margins improved. Inventories decreased to RMB30.2 million,
supporting cash flow, while trade receivables grew to RMBI174.5 million alongside revenue
expansion. Seasonal procurement required additional cash, though cost optimisation and improved
profitability helped narrow the cash gap. In 2024, we recorded net operating cash inflows as
profitability and working capital efficiency improved. In 2025, we recorded net operating cash
outflows of RMBI125.2 million, reversing from inflows in 2024. Trade receivables increased
significantly to RMB586.6 million with revenue growth, while inventory further declined to
RMB19.3 million (turnover days: 45), contributing positively to cash flow. Net losses and higher
impairment provisions on receivables weighed on operating cash generation, although increased
trade payables partially offset these outflows. The shortfall was funded through bank borrowings
and shareholder capital contributions. Overall, cash flow movements during the Track Record
Period were in line with our growth strategy, with early-stage outflows financed by equity and
subsequent improvements driven by higher profitability and better working capital management.
For further details, please refer to “Financial Information — Consolidated Statements of Cash
Flows.”

CASH BURN

Our cash burn rate refers to the average monthly cash operating costs related to workforce
employment and research and development. Our historical monthly average cash burn rate was
RMB7.8 million, RMBS8.7 million and RMB10.0 million in 2023, 2024 and 2025, respectively.
Assuming that the average cash burn rate going forward will be RMB10.0 million, based on the
underlying assumptions that (i) our workforce growth will generally align with our business
expansion and not increase unexpectedly, (ii) no substantial unexpected capital expenditures; and
(i11) no other acquisitions and investments, we estimate that our cash and cash equivalents of
approximately 10.5 million as at the Latest Practicable Date, financial assets at fair value through
profit or loss of approximately RMB0.2 million as at the Latest Practicable Date, and unutilised
banking facilities of approximately RMB330.5 million as at the Latest Practicable Date will be able
to maintain our financial viability for approximately 34 months; or if we also take into account the
estimated net proceeds from the Listing allocated for R&D and general corporate purposes of
approximately RMB291.1 million in aggregate, approximately 63 months assuming an Offer Price of
HKS$21.66 per H Share. Our Directors and our management team will continue to monitor our
working capital, cash flows and our business development status.

Frost & Sullivan considers the cash burn analysis justified, taking into account our financial
performance, available resources, use of proceeds, and market position. During the Track Record
Period, our revenue grew at a compound annual growth rate of 35.2%, and gross profit margin
remained stable at approximately 37.7% to 40.8%. Based on the Group’s cash and cash equivalents,
financial assets at fair value through profit or loss and unutilised banking facilities as at the Latest
Practicable Date, the Directors estimate that the Group has a cash runway of approximately 34
months, excluding net proceeds. With estimated net proceeds of HK$529.1 million, the runway
extends beyond 12 months. The Directors confirm we have sufficient working capital for at least the
next 12 months. The planned use of net proceeds prioritises research and development and general
corporate purposes, addressing key cost drivers while supporting business development. Our market
share and growth outlook in China’s enterprise visual Al sector support the view that current cash
burn reflects an investment phase aligned with expansion plans.

See “Financial Information — Liquidity and Capital Resources — Cash Burn.”
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KEY FINANCIAL RATIOS
As at/for the year ended 31 December

2023 2024 2025
Gross profit margin 40.8% 39.8% 37.7%
Current ratio 1.64
Quick ratio 1.43

See “Financial Information — Key Financial Ratios.”
LISTING EXPENSES

We recorded listing expenses of nil, RMBO0.5 million and RMB14.1 million in 2023, 2024 and
2025 respectively. We expect to incur a total of approximately RMB68.9 million (HK$79.3 million)
of listing expenses in connection with the Global Offering, representing approximately 13.0% of the
gross proceeds from the Global Offering (assuming an Offer Price of HK$21.66), including (1)
underwriting commissions, sponsor fees, SFC transaction levy, Stock Exchange trading fees and
AFRC transaction levy for all Offer Shares of approximately RMB36.6 million (HK$42.1 million),
and (2) non-underwriting related expenses of approximately RMB32.3 million (HK$37.2 million),
which consist of (i) fees and expenses of legal advisors and accountants of approximately RMB19.8
million (HK$22.8 million), and (ii) other fees and expenses of approximately RMBI12.5 million
(HK$14.4 million). Approximately RMB35.3 million (HK$40.6 million) is expected to be charged to
our consolidated statements of profit or loss, and approximately RMB33.6 million (HKS$38.7
million) is expected to be deducted from equity. The listing expenses above are the best estimate as at
the Latest Practicable Date and for reference only. The actual amount may differ from this estimate.

FUTURE PLANS AND USE OF PROCEEDS

After deducting the underwriting commissions and other estimated offering expenses payable
by us in connection with the Global Offering, and assuming an Offer Price of HK$21.66 per Share,
we estimate that we will receive net proceeds of approximately HK$529.1 million from the Global
Offering. We intend to use the net proceeds from the Global Offering for the purposes and in the
amounts set forth below:

° Approximately 55.8% of the net proceeds, or HK$295.1 million, will be used to conduct and
enhance our R&D capabilities and product offerings, including R&D on product iteration, and
new product development.

° Approximately 26.3% of the net proceeds, or HKS$139.2 million, will be used for the
establishment of our production base for in-house manufacturing, assembly, and testing of our
hardware and systems.

° Approximately 10.4% of the net proceeds, or HK$55.1 million, will be used for enhancement of
marketing capabilities and expansion of overseas sales channels.

° Approximately 7.5% of the net proceeds, or HK$39.7 million, will be used for general
corporate purposes.

See “Future Plans and Use of Proceeds.”

— 10 —
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DIVIDENDS AND DIVIDEND POLICY

During the Track Record Period and up to the Latest Practicable Date, we did not declare or
pay any dividends, nor did we have any formal dividend policy in place or pre-determined dividend
payout ratio. Pursuant to our Articles of Association, our Board will formulate the dividends
distribution plan after taking into account our future operations and earnings, capital requirements
and surplus, general financial condition, contractual restriction and other factors which our
Directors consider relevant. Any declaration and payment as well as the amount of dividends will be
subject to our Articles of Association, applicable PRC law and approval by our Shareholders. Our
Shareholders in a general meeting may approve any declaration of dividends, which must not exceed
the amount recommended by our Board. As advised by our PRC Legal Adviser, no dividend shall be
declared or payable, unless we have profits and reserves lawfully available for distribution. Any
future net profit that we make will have to be first applied to make up for our historically
accumulated losses, after which we will be obliged to allocate 10% of our net profit to our statutory
common reserve fund until such fund has reached more than 50% of our registered capital. See
“Financial Information — Dividends.”

COMPETITIVE LANDSCAPE

The enterprise visual Al product market in which we operate are characterised by a high degree
of competition and fragmentation. We compete with both specialised Al technology companies in
the industry sectors we have entered and other market participants that currently lack specific Al
capabilities in such sectors but may seek to develop and commercialise their own Al algorithms and
expand their product offerings in ways that directly compete with ours. In addition, we may face
competition from our existing and prospective customers if they begin to develop AI solutions in
house. We may also face increasing competition from new market entrants, including those that offer
lower cost solutions or introduce new technologies and products. See “Industry Overview” and
“Business — Competition.”

GLOBAL OFFERING STATISTICS

Based on the
Offer Price of
HK$21.66 per

H Share
Market capitalisation of our H Shares'" HK$5,929 million
Market capitalisation of our Shares® HK$6,613 million
Unaudited pro forma adjusted consolidated net tangible assets of our Group
attributable to owners of our Company per Share®® HK$2.21
Notes:
1. The calculation of market capitalisation is based on 273,727,616 H Shares expected to be in issue immediately
upon completion of the Global Offering and the conversion of Domestic Shares into 245,640,616 H Shares.
2. The calculation of market capitalisation is based on 305,292,905 Shares expected to be in issue immediately upon
completion of the Global Offering.
3. The unaudited pro forma adjusted consolidated net tangible assets of our Group attributable to owners of our

Company as at 31 December 2025 per Share is arrived at on the basis of 305,292,905 Shares that are in issue
(retrospectively adjusted for share subdivision as disclosed in the section headed “History and Corporate
Structure” in this prospectus), assuming the Global Offering has been completed on 31 December 2025.

4. No adjustment has been made to the unaudited pro forma adjusted consolidated net tangible assets of our Group
attributable to owners of our Company as at 31 December 2025 to reflect any trading result or other transactions
of our Group entered into subsequent to 31 December 2025.

—11 -
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RECENT DEVELOPMENT

In May 2026, we were awarded the Third Prize at the China (International) Sensor Innovation
and Entreprencurship Competition — Force and Tactile Technology and Application Competition
Final (B0 (B P EBER BUBIERE — BB R S EH K #E 22 =55 48). We continue to
advance our technological capabilities in embodied artificial intelligence. In April 2026, we
introduced our VTFLA model, an end-to-end embodied large model integrating vision, tactile and
force sensing inputs, which builds on conventional VLA frameworks and is designed to enhance
decision-making performance in complex and unstructured environments. We have also commenced
research and development of a wheeled-leg humanoid robot based on the VTFLA model as part of
our ongoing efforts to expand and refine our robotics product portfolio.

Our Directors have confirmed that up to the date of this Prospectus, there has been no material
adverse change in our financial or trading position or prospects since 31 December 2025 (being the
date of our latest audited financial statements) and there has been no event since 31 December 2025
which would materially affect the information shown in the Accountants’ Report set out in
Appendix I to this prospectus. Given our net loss and negative operating cash flow positions in 2025,
we expect to remain in a net loss position for the year ending 31 December 2026, primarily due to our
planned increased R&D investment to strengthen our strategic positioning and development in the
robotics sector, as well as the impact of listing expenses.

PATH TO PROFITABILITY

We recorded a net loss of RMB32.6 million in 2023 and RMB68.1 million in 2025, and net
operating cash outflows of RMB63.4 million in 2023 and RMB125.2 million in 2025. Historically, we
have made significant investments in R&D and sales efforts to develop and commercialise our
products and strengthen our brand presence. As our business scales, we expect to improve
profitability through: (i) expanding and diversifying product and service offerings, (ii) expanding
into overseas markets, (iii) improving cost efficiency through in-house manufacturing, and (iv)
enhancing R&D efficiency. See “Business — Path to Profitability” for further details.

— 12 —



DEFINITIONS

In this prospectus, unless the context otherwise requires, the following terms and expressions
have the meanings set forth below.

“Accountants’ Report”

“affiliate”

“AFRC”

“Articles of Association”
or “Articles”

“Audit Committee”

“Board” or “Board of
Directors”

“Business Day” or
“business day”

“Capital Market
Intermediaries” or
“capital market
intermediary(ies)” or
“CMI(s)”

“CCASS”

“China” or “PRC”

“Companies Ordinance”

“Companies (Winding Up
and Miscellaneous
Provisions) Ordinance”

“Company” or “our
Company”

“Company Law” or “PRC
Company Law”

“Controlling
Shareholder(s)”

“Conversion of Domestic
Shares into H Shares”

the accountants’ report of our Company, the text of which is set out in
Appendix I to this prospectus

any other person, directly or indirectly, controlling or controlled by or
under direct or indirect common control with such specified person

Accounting and Financial Reporting Council

the articles of association of our Company, as amended, which shall
become effective on the Listing Date, a summary of which is set out in
Appendix III to this prospectus

audit committee of the Board

the Board of Directors of our Company

any day (other than a Saturday, Sunday or public holiday) on which
banks in Hong Kong are generally open for normal banking business to
the public

the capital market intermediaries as named in “Directors and Parties
Involved in the Global Offering”

the Central Clearing and Settlement System established and operated
by HKSCC

the People’s Republic of China, excluding, for the purpose of this
prospectus only, Hong Kong, Macau and Taiwan

the Companies Ordinance (Chapter 622 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time

the Companies (Winding Up and Miscellaneous Provisions) Ordinance
(Chapter 32 of the Laws of Hong Kong), as amended, supplemented or
otherwise modified from time to time

Reconova Technologies Co., Ltd. (&M% A5 B M AH R )
(previously known as [ %;/2 15 B8 A RAH), established in
China on 5 March 2012 and converted into a joint stock company
with limited liability on 11 June 2025

Company Law of the People’s Republic of China (3 A R A1 E /A 7]
%) as amended, supplemented or otherwise modified from time to time

has the meaning ascribed thereto under the Listing Rules and unless the
context requires otherwise, refers to Mr. Zhan, Mr. Su Xiaosheng, Ms.
Chi Chang, Mr. Han Songguang, Ruiyuan Technology Partnership,
Shenzhen Ruiyuan Technology Partnership and Ruiyitong Technology
Partnership

the conversion of 245,640,616 Domestic Shares into H Shares on a
one-for-one basis upon the completion of the Global Offering
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DEFINITIONS

“COVID-19”

“CSRC”

“Director(s)”

“Domestic Shares” or
“Domestic Unlisted
Shares”

“Exchange Participant(s)”

“Extreme Conditions”

“FINI”

“Frost & Sullivan”

“Frost & Sullivan Report”

“General Rules of
HKSCC”

“Global Offering”

ELINT3

“Group,” “our Group,”
“We” Or “us7?

“Guide”

“H Share(s)”

“H Share Registrar”
“HK eIPO White Form”

“HK eIPO White Form
Service Provider”

“HKS$” or “HK dollars”
“HKSCC”

coronavirus disease 2019, a disease caused by a novel virus designated
as severe acute respiratory syndrome coronavirus 2

the China Securities Regulatory Commission (BB EEME A
)
=

the director(s) of our Company

ordinary Shares in the share capital of our Company with a nominal
value of RMBO0.20 each, which are subscribed for and paid up in RMB
and are not listed or traded on any stock exchange

a person: (a) who, in accordance with the Listing Rules, may trade on
or through the Stock Exchange; and (b) whose name is entered in a list,
register or roll kept by the Stock Exchange as a person who may trade
on or through the Stock Exchange

extreme conditions caused by a super typhoon as announced by the
government of Hong Kong

“Fast Interface for New Issuance”, an online platform operated by
HKSCC that is mandatory for admission to trading and, where
applicable, the collection and processing of specified information on
subscription in and settlement for all new listings

Frost & Sullivan (Beijing) Inc., Shanghai Branch Co., an independent
industry research consultant commissioned to prepare the Frost &
Sullivan Report

a market research report commissioned by us and prepared by Frost &
Sullivan on the overview of the industry in which our Group operates

the General Rules of HKSCC as may be amended or modified from
time to time and where the context so permits, shall include the
HKSCC Operational Procedures

the Hong Kong Public Offering and the International Offering

our Company and its subsidiaries (or our Company and any one or
more of its subsidiaries, as the context may require)

Guide for New Listing Applicants issued by the Stock Exchange in
December 2023, as amended from time to time

overseas-listed foreign shares in the share capital of our Company with
nominal value of RMBO0.20 each, which are to be subscribed for and
traded in HK dollars and are to be listed on the Stock Exchange

Tricor Investor Services Limited

the application for Hong Kong Offer Shares to be issued in the
applicant’s own name, submitted online through the designated website
at www.hkeipo.hk

the HK eIPO White Form service provider designated by our Company
as specified on the designated website at www.hkeipo.hk

Hong Kong dollars, the lawful currency of Hong Kong

Hong Kong Securities Clearing Company Limited, a wholly-owned
subsidiary of Hong Kong Exchanges and Clearing Limited
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DEFINITIONS

“HKSCC EIPO”

“HKSCC Nominees”

“HKSCC Operational
Procedures”

“HKSCC Participant”

“Hong Kong” or “HK”

“Hong Kong Offer
Shares”

“Hong Kong Public
Offering”

“Hong Kong
Underwriters”

“Hong Kong
Underwriting
Agreement”

“IFRSs”

“independent third
party(ies)”

“International Offer
Shares”

the application for the Hong Kong Offer Shares to be issued in the
name of HKSCC Nominees and deposited directly into CCASS to be
credited to your designated HKSCC Participant’s stock account
through causing HKSCC Nominees to apply on your behalf,
including by instructing your broker or custodian who is a HKSCC
Participant to give electronic application instructions via HKSCC’s
FINI System to apply for the Hong Kong Offer Shares on your behalf

HKSCC Nominees Limited, a wholly-owned subsidiary of HKSCC

the operational procedures of HKSCC, containing the practices,
procedures and administrative or other requirements relating to
HKSCC'’s services and the operation and functions o